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Bank Project 
 

 

Objectives: To track finances using a bank account register and bank statement.  Students will calculate 

interest, make payments, and create a bank statement. 

 

Step-by-Step Instructions: The following instructions will take you through a month of handling 

money. They will also prepare a quarterly savings account statement. 

 

1.  Complete your checking account register.  Record each entry in the check register and write the 

balance forward on each line of the register.   

 All money spent is a withdrawal and will be subtracted from the balance.   

 All money coming in is a deposit and will be added to the balance.   

 Write a check when needed and be sure to include all the necessary information on each check.  

Each check must be accounted for, so if you void a check, write void in the check register under 

Payee. 

 Any amount deducted or credited to your account must also be entered in the check register. 

2.  Complete the bank statement for your checking account.  This statement is for one month. 

 Fill in your personal data and statement dates. 

 Record the beginning balance. 

 Summarize the deposits. 

 Summarize all checks written (any voided checks are not included in the statement). 

 Summarize the withdrawals. 

 Record and verify your ending balance. 

2.  Calculate the interest earned for your savings account each month.  Track the balance of your savings 

account on your bank statement.   

3.  Complete the CD section of the bank statement which includes the projected value of the CD on its 

maturity date and formula used to calculate the interest. 

 

Checking Account Transactions: 

Start your checks with check number 1901.  Start date is March 1, 2015 

. 

Day 1: Your balance brought forward from the preceding month is $2501.25. Record the "Starting 

Balance" in the balance column of your check register. 

 

Day 1: You and your friend share an apartment at The Marquis at Pin Oak. Rent is $1700 per month. 

Your share of the rent is automatically deducted from your checking account today. 

 

Day 1: You are a salaried employee and get paid on the 1st and 15th
 day of each month. Deposit your 

paycheck for $1086.86 from Home Depot. 

 

Day 1: Since you are saving for college, you have $200 transferred to your savings account.   

 

Day 4: While browsing in the mall during your lunch hour, you stop in Aaron Brothers. You find a 

picture that would look nice in your apartment. The picture is regularly $95 and it is on sale for 20% off.  

You decide you can afford it.  Calculate the total cost of the frame including tax of 8.25% and write the 

check #1901 for that amount. 
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Day 5: Your monthly VISA credit card bill arrives in the mail.  The charges on the card includes many 

of your monthly bills.  These chargers are that water bill for $65, insurance for $176.33, cell phone for 

$78.44, groceries for $158.75, and gym membership for $45.  Sum these charges and the bill with be 

automatically withdrawn on the 10th of the month.   

 

Day 11: The weekend is nearly here! You decide that you might need cash.  You estimate you need 

$25.00 for a movie, $50.00 for dinner, and $45.00 for bowling. Stop by the ATM machine and make this 

withdrawal. 

 

Day 12: It is time for a haircut and head to Styles 'R Us. The haircut is $58 and you always include a 

15% tip for your stylist.  Write check #1902 for the total cost of the cut with the tip. 

 

Day 15: It is payday again. Deposit your check. 

 

Day 16: Your favorite charity calls on the phone to know if they can count on your contribution again 

this year. You mail them a check for $75.00. 

 

Day 16: The birthday gift your grandma promised you finally arrived.  It is a check for $100.  Deposit it 

in your checking account today.   

 

Day 18: You really enjoy reading your favorite magazine, People Magazine. It is time to renew your 

subscription. You write check #1904 for $80.00. Immediately after writing this check, you notice that 

you can save money by renewing for three years instead of one. Void check #1904.  If you renew for 

three years, you can save 35% on the total cost.  Write check #1905 for the three year's renewal 

including the discount.  

 

Day 45: You receive your bank statement from your bank. Complete the bank statement using the 

information from your check register.   

 

 

 

Savings Account Transactions:  You have a savings account that earns simple interest.  The ending 

balance of your account on 12/31/14 was $1200.  You deposit $200 on the first of each month and the 

bank calculates the interest earned at the end of the month.  You earn 0.5% interest each month.  You 

always withdraw the interest at the end of the month.  Fill in the savings account information on the 

Savings Section of the bank statement. 

 

 

 

CD (Certificate of Deposit) Account Transactions:  You have a CD (certificate of deposit) account 

that earns compound interest.  You purchased a CD for $5,000 on 1/1/2015.  The CD earns 8% interest 

and you are unable to withdraw any funds until the CD reaches its maturity date on 12/31/2023. 

Calculate the projected value on the maturity date and record the information on the CD section of the 

bank statement.  Record the formula used for the calculation.  Define each variable in the variable 

section of the statement. 


